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FORTESCUE GROUP ANNOUNCES LEADERSHIP THAT WILL DRIVE ITS TRANSITIONTO A
GLOBAL GREEN RENEWABLES AND RESOURCES COMPANY

FMG SEISHMSEEE, IH—SHEHNARARSKFETBERRENEFA G

Fortescue Metals Group Ltd (Fortescue, ASX: FMG) today announced it will transition to a truly
global company and restructure the organisation to have both the CEO of Fortescue and the CEO
of Fortescue Future Industries (FFI) reporting directly to the Board.

4K, FMG (Fortescue, ASX: FMG) EfBERAI—REIENEIKMNT], HWHARZEHITE
H, Bitt FMG NEFEHITEF FMG kKA T (FF) NEERITEERSEEREESUR.

Today’s announcement further signifies the evolution of Fortescue into a global green renewables
and resources company, first announced in 2020. It will help to deliver Fortescue's global green
energy business strategy - to lower global emissions, to decarbonise Fortescue, and to create
significant additional value for shareholders, through sharing green fuels and technology with the
world.

RAEERATRY FMG T 2020 FEREHEHHERA—RLRGEIHALRISRATE
MEAHE, BEITIH FMG MEHRGEARLSHER, IETSHRSSEEMETIRA,
MTIRHERBRHER. STH FMG ROSTERSES, FORROEESMNE.

Dr Andrew Forrest AO will be appointed Executive Chairman of the Fortescue Group, specifically
overseeing the iron ore business for an interim period to help drive the company’s transition when
Elizabeth Gaines concludes her highly successful tenure in August 2022. Elizabeth Gaines will
remain on the Fortescue Board as a Non-Executive Director and become Global Brand
Ambassador for FFI.

RS EiRiHE DB #(Ear FMG ERRTHTER, JFTTIE-EREME 2022 5 8 BE&ARHE
IFEMIIRERE, ERIMSECEETERBRESRT Qs LUENATRE, FIPA-&
BHPSHEBE FMG EESITES, FHAk/I FFl SIRMAEASE,

Dr Forrest and his wife Nicola Forrest started Fortescue in 2003, carefully building it into the most
efficient iron ore company in the world. Dr Forrest will now drive the unique mission to turn
Fortescue green by 2030, ensuring the first mover advantage created over the past several years
is fully realised for shareholders.

BRSBTS RIS T 2003 FOET FMG, RURIBADITERALK
BSOS BEFAT, ST IES U —TUSTRIOES, 5 FMG 3 2030 FINT
BRHER, FHRIRIGATHES R R ERISE R B IRF5 5T,

Further, today Fortescue announces Dr Mark Hutchinson, former President and CEO of General
Electric (GE) Europe, will join FFI in early July 2022, initially in the role of Director of Projects,
before assuming the role of CEO of FFI, by the end of 2022. He held a number of very senior
positions in GE, which was run by Jack Welch and later Jeff Immelt, during his 24 year tenure at
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GE. His roles included five years leading GE in China, with his most recent role in GE being
President and CEO, GE Europe, a business with over 100,000 employees. In both roles, Mark
helped develop and execute a shared growth strategy for all GE businesses. During his time at GE,
he also held several leadership positions in GE Capital. Prior to GE, Mark was Head of Asian
Project Advisory at Barclays de Zoete Wedd (BZW).

5k, SR FMG R Ef T ERESKNERISEFREEHIITEE S MIEL, 8§F 202257 H
L8 FFI, BERBRE, AT 2022 FReizcmMasE, BE FF 8EHTE. BEERELTE
BRI SIEERRY 24 Frh, BENR FRFMEREBERNRFEREENENPEES N EENEE
RS, tREREHEENSERRESTERNRSE, MEERESEENRE—RSZERE
SEUNERRISEREEHTE, REEESBT 100,000 FRTAIHR. EEEXENERSHAE,
EE RN\ LE T BARES I SHEIR KA. EERES(TIREE, thisEE
JEAESESMRRINS N NSIAS. EINBRBESZEI, BEHE Barclays de Zoete Wedd
(BZW) SN X1 B &R,

Dr Hutchinson said joining FFI was the opportunity of his lifetime, both to make a difference for
humanity, while also bringing great value to Fortescue shareholders.

BEWIELIERTR, A FRl 2t—EXE8r0TS, BEATLUSASSTREEE, ALl FMG BIiRR
mREXNME,

“I am really looking forward to working with Andrew, Julie and the whole FFI team.

"BAFEET SRR, RAFNEA FFI HA—EHE,

“We must urgently reduce emissions now and at scale. No longer should the world be dependent
on heavily polluting fossil fuels. The green industrial revolution is well underway globally and
Fortescue is leading it. As a result of this revolution, we will see an explosion in manufacturing and
green energy jobs worldwide with great benefits for local communities.

"B IZ ARG D HEL. RN BRE SR ERMCaRE, SR T SERIEESIK
SBEIRXKEE, FMG IEES |[UX—%E, BUXBEE, HINGEDSKEIEWMLEREERMST
IRETUEIK, ASMHIKIERE.

“Delivering FFI's global portfolio of green projects to meet our customer demands will be my primary

focus, whilst leading this incredible global team of talented people driving forward change through
hard work and determination.”

"BRESERRNILERRETHH FFl 2GENBERSELISERNZFIERK, EHS
XNMEENFRIEIRAAERA, BEEHTIFNEER OHENEE,

The current FFI CEO, Julie Shuttleworth, will continue in her role during the transition process and
will then move to a senior executive leadership role at FFI.

BUE FFI BFHAITERIRFAMTRAESEIDERAE AR, ZEBHEE FR NERTIE
IEERSS,

Julie said “It is exciting that we have built such an incredible company from the ground up, to enable
someone of Mark’s calibre to join the team to lead FFI in the next stage of its growth.

KAFR: "CAKENR, BONTFREY 7XFE—RSAFHEMBHNAT, NMEEsEEE
FSERXEREEAZIONLGR, HW® FFHEAT—MRIARE.
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“The whole team at FFI are doing amazing work and | am proud of all we are achieving. Together
we are deeply and personally committed to FFI and the changes we are bringing to the industry. |
am looking forward to our next exciting chapter.”

“FFI BB EEMENTEE S AR I E, FARIIMBEHN—IREIER. SE—IiE,
HANGEBT FFl, BOOTXZ T ERE, BAFSHGFHBERNT—MERIALHREE. "

Today Fortescue also announces Ms Li Yifei will be appointed as a Fortescue Board Director in
2022 (subject to normal procedures). She currently serves on the board of BlackRock China and
is a Global Trustee of the Rockerfeller Foundation. She was also an Independent Board member
of GAVI (The Global Alliance for Vaccines and Immunisation). Yifei Li was Country Chair for Man
Group in China, one of the world’s largest hedge fund managers. Man Group is a member of the
FTSE 250 Index and has assets under management of over $170 billion. Before joining Man Group,
Li has over 18 years of senior management experience, having also successfully led the expansion
of several multinational companies in China including MTV networks/Viacom China, Vivaki of
Publicis Group, and Man Group China. Ms Yifei Li's appointment will see the Fortescue Board have
among the highest levels of female representation on an ASX listed board.

SR, FMG BEfH 7TEFEL T 2022 FENAN FMG E52EEFEF—IR (HREITIER
EantErr). BT IkEFTEESR, HERERIFIESSNSIKZHTA. thidE GAVI
(EEEEREERR) (RZES, FHEFBELAESKEAINTHEEEE TZ—. JiEKH
BEFEXERE. RMMESEERER 250 i8HKR, EEEFEY 1700 {2355T, FEIIAZEGL
S&FZh, FFHAEEE 18 FNEEEEER, KRIINS T EREEADEFENIWLSY
5K, BE MTV RR/4HETRIEBHE. FBITREE TR Vivaki Fi(tE8FFE. NF=FELt
fEes, nEE FMG EESRBRARANILESR ZAT L dd, EEREIRSHAT
Z—

Mr Andrew Vesey, former CEO of AGL Energy, will be appointed as FFI's Head of Energy
Transition Projects. Andrew has spent more than 40 years transforming and repositioning
organisations by focusing on advanced technology and execution. His former executive roles
include President and CEO of Pacific Gas and Electric (PG&E) company, co-founder and senior
advisor of Earthrise Inc, CEO and MD for AGL Energy and CEO and Executive VP of AES
Corporation. He was formerly a partner at Ernst and Young at their Chemicals, Energy and Utility

practice. His recognitions and awards include Business Leader of the Year (Climate Alliance);
‘CEO of The Year (S&P Platts Global Energy Awards) - One of Australia’s ‘Low Carbon Heroes.’

AGL BETERTEFHITE Andrew Vesey Scaigifi Edn s FFl gelREEEIMBEGREA. Andrew T
FHRARARMMA, e ERENANEEAEEEEY 40 FHE5. thEREZHMSRAE
BAEERASEBNLE (PGRE) NEHIREFHITE. Earthrise NEIHBASBIIAATRSREN
i3, AGL BEEHEEHITERESAEZE, LK AES ERATINEREHITERRITRIOE. b
BRIk Fm. BERMIAAEWERIINEKA. REANATT RRIMEEFERm AT (SIREAE).
PARIFERRAFT “ExEgE z—0 "FEEFEITE" (rEEEREIREERR) K&,

Dr Jalal Bagherli will be appointed Co-Chair of Williams Advanced Engineering (WAE), along with
Mr Mark Barnaba AM the Deputy Chairman of Fortescue. WAE is the leading British technology
business Fortescue acquired in March 2022 and it will play a critical role in decarbonising
Fortescue’s iron ore operations. Jalal was formerly CEO of Dialog Semiconductor Plc, a specialist
chip company in mixed signal connectivity and power management products for mobile and IOT
devices for 16 years. Jalal was previously CEO of Alphamosaic, a Cambridge based start-up
specialising in mobile video and multimedia processor chips from 2001 to 2004. Jalal spent 6 years
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with Sony Europe, ultimately as the VP in charge of the semiconductor products operation in
Europe.

Jalal Bagherli t#118#%{Ea9 Williams Advanced Engineering (WAE) HIBX&EE, 5 Mark
Barnaba AM Se4—iEiB(E FMG EEREIFTF. WAE £ FMG 7£ 2022 5 3 BWIE—RM5G
RIRERAREI, BEE FMG A SO o EARFEREIER. Jalal EEEHEERREE
SUBRATNERFEHITE, Zo8R—K 16 FEARIYRMIRERERSESIEEMRIR
BEFRIGSEAT. Jalal EF 2001 F£= 2004 FB{E Alphamosaic HEEHITE, XE—K
UFAFRWIEIAE, NSRS EAGERS R, 5, Jalal BEZRBEGM TIE
T 6 F, HEEREEENIRSEAREENMN ST RIzEEIEHK.

Mr Christiaan Heyning has been appointed as Head of Decarbonisation. Christiaan joins FFI from
McKinsey where he was a founding partner of the Perth business. He has a 20-year track record

of strongly improving business outcomes in mining and industry internationally, with a very strong
focus on sustainability.

Christiaan Heyning Se2EE#({Eap BRI A, Christiaan 0 FFI BIB{EERTZSHEEES
BIREMIV S AR S A—ER, FERBNEBRRE WA TV U B RS AER, JCEAERT AR
RERAE, BF 20 FR9FEZR.

In March, we announced the appointment of Reserve Bank of Australia Deputy Governor Dr Guy
Debelle as Chief Financial Officer of FFI. Guy will commence in June 2022.

2022 F£3 B, EIEMESRAFITERZRITEIITIK Guy Debelle H1181E FFl BEWSE.
Guy $5F 2022 & 6 BIFstHE.

Fortescue Chair and Founder, Dr Andrew Forrest AO said “Australia, while being the global laggard
in climate change policy and business support, has some of the world’s best concurrent solar and
wind, entrepreneurial and project development skills as well as free democratic institutions and
government. These were the reasons why FFI recently secured an MoU with Germany’s lead
energy company to be its lead green hydrogen supplier.

FMG SEREFEFREBAZES @BiniMFELIRT: "RARKATASIERBERIIE L STHHE
BTSRRI, AMREIAEHR LRIFRIKIEEEMXEE. SIMAIMEFFAEE], LU
MAVAFAEFRERIBHFTER ). XEBFFMHEMT FF I ERASEERTRIRERATEE T inE
BER, RAEHETERNSGIRMHNE,

“FFI's current CEO Julie Shuttleworth is a long-term and deeply revered leader in the Fortescue
Group. She will move to another very senior executive leadership role in the Group. Julie will
continue as CEO of FFI during the transition process, which is expected to be concluded before
the end of this year.

"EIRTEAE PR EREVTERRR DR REEE MG SA— (A AR RS SRS E. 1t
BIEERIRER— R EBBRASIGS, IR, SRRAIRE FF ERITE,
BRI,

“Julie is an absolute warrior; an incredible leader and she has rapidly built a global team and
platform for FFI that is now attracting world leading talent and investors”.

KREAR—BREHAIGT, —( 7T NENNSE, tduEs FFl B2 77— 2XEAIFS, £ FFI
IEARBATIR S [ REIAMAFT AT BIREE"
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Dr Forrest continued “Bringing in someone with Mark’s global leadership experience and proven
track record in managing large scale, complex global organisations and projects goes to the heart
of our global vision for FFI. We are committed to sharply arresting climate change, creating massive
economic growth, increasing jobs, and growing our business profitability for our shareholders.”

EindiFETgeRr: "SIHNEENXEHREEANSEN, UREEEANE. SRNEK
BERFIIE AEREFEELHNAZ, 2 FFl £KESH0. BB TFRERSHISIER. 8l
EERRIEFIEK, BINmUAlS, FARMRBRERREARNIANSEFED.

“We will prove that going green has a fabulous and profitable future, providing significant additional
value for shareholders by ramping up innovative and game changing green technologies, green
operating know-how and sharing that and our future massive green fuel supply to the world.”

"BAVSIE, SerigeiE— i EEANmIIAEK, BIRECIFAILARBEE AN
BRERANFEZENR. SEHRDEHAIRKEIENREFOMNE, RENRFEREFNE
w. "

“Today is a further progression of Fortescue’s transition to a global, green renewable and resources
company. This growth and value to shareholders is already evident with our shareholder base
doubling since FFI was launched, with our investors ranging from top tier institutional banks to
grassroots investors, all wanting to be a part of this mission, as we continue to strongly outperform
our peers in the iron ore sector.”

"SRE FMG BLKEE A BERRIRIRATEENN —B22E, 8 FFl 835k, XMgK
MXBRZRRUNMECZZI, FHNNRFREER 7 —&, BIRUIREENRRTIRITERFRAE,
HELEMIX—FEamII—ERS, MEAIRIRM B ENTE T AR 1. "

“We are doing the hard work to genuinely decarbonise Fortescue, avoiding the temptation we see
all around us to greenwash. | wish to specifically congratulate Rio Tinto and BHP for their efforts in

their own inevitable decarbonisation journey. For those remaining in the private and public mining
and energy sector who ignore the world’s need to change, you do so at your ignorance and peril.”

"BANEES DR FMG SLBIEERR, MAMNNEI TEREMRIIET. RERBIGE AL
RFAREM 1B B2 AIRR R Z IRPETMAYES 0. 3T AR TRAAFI QIR KRR
TRIEAl SRR, BOSRHANVESE, BN, ERREXRAITA.

FFI's current Director of Projects Gordon Cowe, will take on the new role of Head of Projects
Development.

YT FFI IR RSAY Gordon Cowe BB AFARE=EAX—HAE.

Mr Hutchinson will be based in FFI's headquarters in Perth, Western Australia.

BB WS TBEN T IRARIEEERRY FFI 23 TE.

An official bio and images for Dr Hutchinson can be found here.

EXEALERREERETRESTTANE.
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IRBERFR A

Fiona Sugden, Fortescue Future Industries
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P: +61 8 9230 1647

Level 2, 87 Adelaide Terrace, East Perth, Western Australia 6004
W www.fmgl.com.au

P +61 8 6218 8888

E fmgl@fmgl.com.au

6

Page 6 of


mailto:fmgl@fmgl.com.au
mailto:fmgl@fmgl.com.au
mailto:ffimediarelations@fmgl.com.au
mailto:mediarelations@fmgl.com.au
mailto:investorrelations@fmgl.com.au

